






















Mitchell Charlesworth LLP 
Chartered Accountants 

5 Temple Square Temple Street Liverpool L2 SRH 

Independent Auditors' Report to the Members of 

STEVE BIKO HOUSING ASSOCIATION LIMITED 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether there is a material 

misstatement in the financial statements or a material misstatement of the other information. If, based on the work 

we have performed, we conclude that there is a material misstatement of this other information, we are required to 

report that fact. 

We have nothing to report in this regard. 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Co-operative and Community Benefit 

Societies Act 2014 requires us to report to you if, in our opinion: 

• the Association has not kept proper books of account, and not maintained a satisfactory system of control over

its transactions, in accordance with the requirements of the legislation; or

• the revenue account, any other accounts to which our report relates, and the balance sheet are not in

agreement with the Association's books of account; or

• we have not obtained all the information and explanations necessary for the purposes of our audit.

Responsibilities of the Board of Management 

As explained more fully in the Board of Management's responsibilities statement set out on page 8, the Board of 

Management is responsible for the preparation of the financial statements and for being satisfied that they give a true 

and fair view, and for such internal control as it determines is necessary to enable the preparation of financial 

statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Management is responsible for assessing the Association's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the Board of Management either intends to liquidate the Association or to cease 

operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

ISAs {UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 

Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's 

report. 

MITCHELL CHARLESWORTH LLP 

Statutory Auditor 
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STEVE BIKO HOUSING ASSOCIATION LIMITED 

Statement of Comprehensive Income 

For the year ended 31 March 2018 

Turnover 
Operating expenditure 
Other income 

Operating surplus 

Interest receivable 
Interest and financing costs 

Surplus before tax 

Taxation 

Surplus for the year 

Notes 

2 

2 

s 

6 

7 

8 

2018 2017 
£ 

1,421,941 1,445,380 

(1,203,544) (1,221,805) 

11,953 1,927 

230,350 225,502 

1,318 4,103 

(181,695) (184,178) 

49,973 45,427 

49,973 45,427 

The financial statements on pages 12 to 26 were approved and authorised for issue by the Board of Management 
on t1 ' O '\.. ?-D \.<G and were signed on its behalf by: 

SECRETARY

BOARD MEMBER 

1
BOARD MEMBER 

The notes on pages 16 to 26 form part of these financial statements 
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STEVE BIKO HOUSING ASSOCIATION LIMITED 

Statement of Financial Position 

For the year ended 31 March 2018 

Fixed assets 

Tangible fixed assets 

Investments 

Current assets 

Trade and other debtors 

Investments 

Cash and cash equivalents 

Less: 

Creditors: amounts falling due within one year 

Net current assets 

Total assets less current liabilities 

Creditors: amounts falling due after more than 

one year 

Provision for liabilities 

Services provision 

Total net assets 

Reserves 

Share capital 

Income and expenditure reserve 

Total reserves 

Notes 
£ 

9 

10 

11 155,995 

653,141 

809,136 

12 613,113 

13 

14 

15 

2018 2017 
£ £ £ 

13,981,083 13,564,413 

5 5 

13,981,088 13,564,418 

127,719 

1,053,789 

1,181,508 

635,302 

196,023 546,206 

14,177,111 14,110,624 

13,022,699 13,034,144 

186,454 158,495 

967,958 917,985 

16 16 

967,942 917,969 

967,958 917,985 

The financial statements on pages 12 to 26 were approved and authorised for issue by the Board of Management 
on \1 , � C\. • � � and were signed on its behalf by: 

 SECRETARY

BQARDMEMBER

The notes on pages 16 to 26 form part of these financial statements 

14 I Page 






